






�é�P���b�Ð� �D�3�3�‡�×�j ���•�c�C�T�ù�‡�×�ù� �‡�³�‡�T�–���ù�×�3���•�ç�' �‡�D�T�ù�³���€�D�C�� �ç�×�C�‡� �‡�³�‡�T�–���‡�×���¤�‡�j �t�D�%

�b�3�c�' �ù�T�‡�ç�×

�•�c� �+�›�t�D�Ð�D�C���ù�×�3���•�c�j �j �D�C�T�D�3���›�ç�� �‡�' �C���e�ç�%
�•�c� �Ð�‡�C�C�‡�ç�×���T�ç���T�t�D���ñ�T�t���%�b�- �� ���¤�b���Œ

�Ê�D���‡�×�„�‡�T�D���‡�×�C�T�‡�T�c�T�‡�ç�×���' �ù�C�D���C�T�c�3�‡�D�C���T�t�ù�T�S

�¤�‡�j �t�³�‡�j �t�T���‡�×�×�ç�„�ù�T�‡�„�D���ù�� �� �%�ç�ù�' �t�D�C���T�ç���‡�×�T�D�j �%�ù�T�‡�×�j ���C�c�C�T�ù�‡�×�ù� �‡�³�‡�T�–���� �%�‡�×�' �‡�� �³�D�C���ù�' �%�ç�C�C���' �c�%�%�‡�' �c�³�ù���ù�×�3

�%�D�C�D�ù�%�' �t���‡�×�‡�T�‡�ù�T�‡�„�D�C�P

�W�D�Ð�ç�×�C�T�%�ù�T�D���T�t�D���3�D�„�D�³�ç�� �Ð�D�×�T���ù�×�3���‡�Ð�� �³�D�Ð�D�×�T�ù�T�‡�ç�×���ç�e���‡�×�C�T�‡�T�c�T�‡�ç�×�ù�³���� �ç�³�‡�' �‡�D�C���� �%�ç�Ð�ç�T�‡�×�j

�D�×�„�‡�%�ç�×�Ð�D�×�T�ù�³���C�T�D�ˆ �ù�%�3�C�t�‡�� ���ù�×�3���C�ç�' �‡�ù�³���%�D�C�� �ç�×�C�‡� �‡�³�‡�T�–�P

�x�%�ç�„�‡�3�D���D�‘�ù�Ð�� �³�D�C���ç�e���C�c�' �' �D�C�C�e�c�³���' �ç�³�³�ù� �ç�%�ù�T�‡�ç�×�C��� �D�T�ˆ �D�D�×���¤�b�È�C�O���j �ç�„�D�%�×�Ð�D�×�T��� �ç�3�‡�D�C�O���ù�×�3

�‡�×�3�c�C�T�%�‡�D�C���T�ç���3�%�‡�„�D���C�c�C�T�ù�‡�×�ù� �³�D���C�ç�³�c�T�‡�ç�×�C���ù�³�‡�j �×�D�3���ˆ �‡�T�t���×�ù�T�‡�ç�×�ù�³���ù�×�3���j �³�ç� �ù�³���� �%�‡�ç�%�‡�T�‡�D�C�P

�•�t�ç�ˆ �' �ù�C�D���c�×�‡�„�D�%�C�‡�T�–�+�³�D�3���‡�×�‡�T�‡�ù�T�‡�„�D�C���ù�3�3�%�D�C�C�‡�×�j ���' �³�‡�Ð�ù�T�D���' �t�ù�×�j �D�O���%�D�C�ç�c�%�' �D���Ð�ù�×�ù�j �D�Ð�D�×�T�O���ù�×�3

�' �ç�Ð�Ð�c�×�‡�T�–���D�×�j �ù�j �D�Ð�D�×�T�P

�ê�P���•�T�%�D�×�j �T�t�D�×�‡�×�j ���§�×�‡�„�D�%�C�‡�T�–�+�È�×�3�c�C�T�%�–�+�• �ç�„�D�%�×�Ð�D�×�T���x�ù�%�T�×�D�%�C�t�‡�� �C���e�ç�%���Ê�ç�%�«�e�ç�%�' �D

�€�D�ù�3�‡�×�D�C�C

�›�t�D���›�D�' �t�×�‡�' �ù�³���L�ç�Ð�Ð�‡�T�T�D�D���c�×�3�D�%���T�t�‡�C���C�c� �+�T�t�D�Ð�D�O���C�ç�³�‡�' �‡�T�C���‡�×�C�T�‡�T�c�T�‡�ç�×�ù�³���' �ù�C�D���C�T�c�3�‡�D�C���T�t�ù�T�S

�b�‘�� �³�ç�%�D���C�T�%�ù�T�D�j �‡�' ���' �ç�³�³�ù� �ç�%�ù�T�‡�ç�×�C���T�t�ù�T���D�×�t�ù�×�' �D���C�T�c�3�D�×�T���D�Ð�� �³�ç�–�ù� �‡�³�‡�T�–���ù�×�3���ù�³�‡�j �×���D�3�c�' �ù�T�‡�ç�×���ˆ �‡�T�t

�ˆ �ç�%�«�e�ç�%�' �D���3�D�Ð�ù�×�3�C�P

�È�³�³�c�C�T�%�ù�T�D���T�t�D���‡�Ð�� �³�D�Ð�D�×�T�ù�T�‡�ç�×���ç�e���ˆ �ç�%�«�+�‡�×�T�D�j �%�ù�T�D�3���³�D�ù�%�×�‡�×�j ���Ð�ç�3�D�³�C�O���‡�×�T�D�%�×�C�t�‡�� �C�O���ù�×�3���' �ç�+�ç��

�� �%�ç�j �%�ù�Ð�C�P

�W�D�Ð�ç�×�C�T�%�ù�T�D���t�ç�ˆ ���c�×�‡�„�D�%�C�‡�T�‡�D�C���� �ç�C�‡�T�‡�ç�×���T�t�D�Ð�C�D�³�„�D�C���ˆ �‡�T�t�‡�×���‡�×�×�ç�„�ù�T�‡�ç�×���D�' �ç�C�–�C�T�D�Ð�C���T�ç���e�ç�C�T�D�%

�D�×�T�%�D�� �%�D�×�D�c�%�C�t�‡�� ���ù�×�3���D�' �ç�×�ç�Ð�‡�' ���3�D�„�D�³�ç�� �Ð�D�×�T�P

�•�D�T���T�t�D���j �%�ç�c�×�3���e�ç�%���� �ç�³�‡�' �–���3�D�„�D�³�ç�� �Ð�D�×�T���ù�×�3���j �ç�„�D�%�×�ù�×�' �D���e�%�ù�Ð�D�ˆ �ç�%�«�C���T�t�ù�T���C�c�� �� �ç�%�T���‡�×�3�c�C�T�%�–�+

�ù�' �ù�3�D�Ð�‡�' ���� �ù�%�T�×�D�%�C�t�‡�� �C�P

�ì �P���� �3�„�ù�×�' �‡�×�j ���W�‡�j �‡�T�ù�³���›�%�ù�×�C�e�ç�%�Ð�ù�T�‡�ç�×���ù�×�3���� �È�+�W�%�‡�„�D�×���È�×�×�ç�„�ù�T�‡�ç�×

�›�t�D���›�D�' �t�×�‡�' �ù�³���L�ç�Ð�Ð�‡�T�T�D�D���‡�×�„�‡�T�D�C���‡�×�C�T�‡�T�c�T�‡�ç�×�C���T�ç���C�c� �Ð�‡�T���' �ù�C�D���C�T�c�3�‡�D�C���T�t�ù�T�S

�•�t�ç�ˆ �' �ù�C�D���t�ç�ˆ ���¤�b�È�C���ù�%�D���³�D�„�D�%�ù�j �‡�×�j ���D�Ð�D�%�j �‡�×�j ���T�D�' �t�×�ç�³�ç�j �‡�D�C���T�ç���D�×�t�ù�×�' �D���T�D�ù�' �t�‡�×�j �O���³�D�ù�%�×�‡�×�j �O

�ù�×�3���‡�×�C�T�‡�T�c�T�‡�ç�×�ù�³���ç�� �D�%�ù�T�‡�ç�×�C�P

�¤�‡�j �t�³�‡�j �t�T���‡�×�‡�T�‡�ù�T�‡�„�D�C���ù�‡�Ð�D�3���ù�T���e�ç�C�T�D�%�‡�×�j ���3�‡�j �‡�T�ù�³���³�‡�T�D�%�ù�' �–���ù�Ð�ç�×�j ���j �%�ù�3�c�ù�T�D�C���T�ç���Ð�D�D�T���D�„�ç�³�„�‡�×�j

�D�' �ç�×�ç�Ð�‡�' ���3�D�Ð�ù�×�3�C�P



�í �P���Œ�ç�C�T�D�%�‡�×�j ���• �³�ç� �ù�³���b�×�j �ù�j �D�Ð�D�×�T���ù�×�3���•�ç�' �‡�ù�³���È�Ð�� �ù�' �T

�î �P���D�%�‡�3�j �‡�×�j ���¤�‡�j �t�D�%���b�3�c�' �ù�T�‡�ç�×���ù�×�3���b�Ð�� �³�ç�–�ù� �‡�³�‡�T�–

�È�×�C�T�‡�T�c�T�‡�ç�×�C���ù�%�D���D�×�' �ç�c�%�ù�j �D�3���T�ç���C�c� �Ð�‡�T���‡�×�C�T�‡�T�c�T�‡�ç�×�ù�³���' �ù�C�D���C�T�c�3�‡�D�C���T�t�ù�T�S

�È�³�³�c�C�T�%�ù�T�D���D�e�e�D�' �T�‡�„�D���c�×�‡�„�D�%�C�‡�T�–�+�' �ç�Ð�Ð�c�×�‡�T�–���� �ù�%�T�×�D�%�C�t�‡�� �C���� �%�ç�Ð�ç�T�‡�×�j ���C�ç�' �‡�ù�³���D�!�c�‡�T�–�O���' �‡�„�‡�'

�D�×�j �ù�j �D�Ð�D�×�T�O���ù�×�3���³�‡�e�D�³�ç�×�j ���³�D�ù�%�×�‡�×�j �P

�¤�‡�j �t�³�‡�j �t�T���‡�×�' �³�c�C�‡�„�D���D�3�c�' �ù�T�‡�ç�×���Ð�ç�3�D�³�C���T�t�ù�T���ù�3�3�%�D�C�C���3�‡�„�D�%�C�D���C�T�c�3�D�×�T���� �ç�� �c�³�ù�T�‡�ç�×�C���ù�×�3���D�×�C�c�%�D

�D�!�c�‡�T�ù� �³�D���ù�' �' �D�C�C���T�ç���³�D�ù�%�×�‡�×�j ���ç�� �� �ç�%�T�c�×�‡�T�‡�D�C�P

�•�t�ç�ˆ �' �ù�C�D���‡�×�‡�T�‡�ù�T�‡�„�D�C���T�t�ù�T���3�%�‡�„�D���%�D�j �‡�ç�×�ù�³���D�' �ç�×�ç�Ð�‡�' ���ù�×�3���C�ç�' �‡�ù�³���3�D�„�D�³�ç�� �Ð�D�×�T�P

�x�%�ç�„�‡�3�D���‡�×�C�‡�j �t�T�C���‡�×�T�ç���� �%�ç�j �%�ù�Ð�C���T�t�ù�T���D�×�t�ù�×�' �D���‡�×�T�D�%�' �c�³�T�c�%�ù�³���' �ç�Ð�� �D�T�D�×�' �‡�D�C�O���j �³�ç� �ù�³���' �‡�T�‡�©�D�×�C�t�‡�� �O

�ù�×�3���C�T�c�3�D�×�T���Ð�ç� �‡�³�‡�T�–�P

�›�t�D���›�D�' �t�×�‡�' �ù�³���L�ç�Ð�Ð�‡�T�T�D�D���‡�C���³�ç�ç�«�‡�×�j ���e�ç�%���‡�×�C�T�‡�T�c�T�‡�ç�×�ù�³���' �ù�C�D���C�T�c�3�‡�D�C���T�t�ù�T�S

�b�‘�ù�Ð�‡�×�D���' �ù�%�D�D�%���%�D�ù�3�‡�×�D�C�C���� �%�ç�j �%�ù�Ð�C���ù�×�3���C�«�‡�³�³�C�+� �ù�C�D�3���' �c�%�%�‡�' �c�³�ù���T�t�ù�T���� �%�D�� �ù�%�D���C�T�c�3�D�×�T�C���e�ç�%���ù�×

�D�„�ç�³�„�‡�×�j ���£�ç� ���Ð�ù�%�«�D�T�P

�¤�‡�j �t�³�‡�j �t�T���C�c�' �' �D�C�C�e�c�³���D�×�T�%�D�� �%�D�×�D�c�%�C�t�‡�� ���D�3�c�' �ù�T�‡�ç�×���Ð�ç�3�D�³�C���e�ç�C�T�D�%�‡�×�j ���‡�×�×�ç�„�ù�T�‡�ç�×���ù�×�3���£�ç� 

�' �%�D�ù�T�‡�ç�×�P

�•�t�ç�ˆ �' �ù�C�D���‡�×�×�ç�„�ù�T�‡�„�D���' �%�D�3�D�×�T�‡�ù�³�‡�×�j ���ù�� �� �%�ç�ù�' �t�D�C���C�c�' �t���ù�C���Ð�‡�' �%�ç�+�' �%�D�3�D�×�T�‡�ù�³�C���ù�×�3���C�T�ù�' �«�ù� �³�D

�3�D�j �%�D�D�C���T�t�ù�T���%�D�' �ç�j �×�‡�©�D���3�‡�„�D�%�C�D���' �ç�Ð�� �D�T�D�×�' �‡�D�C�P

�W�D�Ð�ç�×�C�T�%�ù�T�D��� �D�C�T���� �%�ù�' �T�‡�' �D�C���‡�×���c�×�‡�„�D�%�C�‡�T�–�+�‡�×�3�c�C�T�%�–���' �ç�³�³�ù� �ç�%�ù�T�‡�ç�×�C���T�t�ù�T���D�×�C�c�%�D���ù�' �ù�3�D�Ð�‡�'

�ç�e�e�D�%�‡�×�j �C���ù�³�‡�j �×���ˆ �‡�T�t���³�ù� �ç�%���Ð�ù�%�«�D�T���×�D�D�3�C�P

�x�%�ç�„�‡�3�D���D�‘�ù�Ð�� �³�D�C���ç�e���T�t�D���C�c�' �' �D�C�C�e�c�³���‡�Ð�� �³�D�Ð�D�×�T�ù�T�‡�ç�×���ç�e���� �È�+�3�%�‡�„�D�×���T�ç�ç�³�C���‡�×���' �c�%�%�‡�' �c�³�c�Ð

�3�D�„�D�³�ç�� �Ð�D�×�T�O���ù�C�C�D�C�C�Ð�D�×�T�O���ù�×�3���ù�3�Ð�‡�×�‡�C�T�%�ù�T�‡�„�D���� �%�ç�' �D�C�C�D�C�P

�b�‘�ù�Ð�‡�×�D���' �t�ù�³�³�D�×�j �D�C���ù�×�3���C�c�' �' �D�C�C�D�C���‡�×���ù�3�ç�� �T�‡�×�j ���3�‡�j �‡�T�ù�³���T�%�ù�×�C�e�ç�%�Ð�ù�T�‡�ç�×���C�T�%�ù�T�D�j �‡�D�C���‡�×���t�‡�j �t�D�%

�D�3�c�' �ù�T�‡�ç�×�P

�ð�P���•�T�%�D�×�j �T�t�D�×�‡�×�j �����D�ù�3�D�%�C�t�‡�� ���ù�×�3���• �ç�„�D�%�×�ù�×�' �D���e�ç�%���È�×�C�T�‡�T�c�T�‡�ç�×�ù�³���€�D�C�‡�³�‡�D�×�' �D

�›�t�‡�C���C�c� �+�T�t�D�Ð�D���' �ù�³�³�C���e�ç�%���‡�×�C�T�‡�T�c�T�‡�ç�×�ù�³���' �ù�C�D���C�T�c�3�‡�D�C���T�t�ù�T�S

�b�‘�� �³�ç�%�D���ù�3�ù�� �T�‡�„�D���³�D�ù�3�D�%�C�t�‡�� ���C�T�%�ù�T�D�j �‡�D�C���T�t�ù�T���t�D�³�� ���‡�×�C�T�‡�T�c�T�‡�ç�×�C���×�ù�„�‡�j �ù�T�D���‡�×�T�D�%�×�ù�³���ù�×�3���D�‘�T�D�%�×�ù�³

�� �%�D�C�C�c�%�D�C�P

�W�D�Ð�ç�×�C�T�%�ù�T�D���� �ç�³�‡�' �–���3�D�„�D�³�ç�� �Ð�D�×�T���‡�×�‡�T�‡�ù�T�‡�„�D�C���T�t�ù�T���� �%�ç�Ð�ç�T�D���‡�×�C�T�‡�T�c�T�‡�ç�×�ù�³���ù�j �‡�³�‡�T�–�O���C�c�C�T�ù�‡�×�ù� �‡�³�‡�T�–�O

�ù�×�3���³�ç�×�j �+�T�D�%�Ð���j �%�ç�ˆ �T�t�P

�•�t�ç�ˆ �' �ù�C�D���j �ç�„�D�%�×�ù�×�' �D���e�%�ù�Ð�D�ˆ �ç�%�«�C���T�t�ù�T���D�×�C�c�%�D���e�‡�×�ù�×�' �‡�ù�³���C�c�C�T�ù�‡�×�ù� �‡�³�‡�T�–�O���T�ù�³�D�×�T���%�D�T�D�×�T�‡�ç�×�O���ù�×�3

�ç�� �D�%�ù�T�‡�ç�×�ù�³���%�D�C�‡�³�‡�D�×�' �D�P

�x�%�ç�„�‡�3�D���³�D�C�C�ç�×�C���³�D�ù�%�×�D�3���e�%�ç�Ð���¤�b�È�C���Ð�ù�×�ù�j �‡�×�j ���' �t�ù�³�³�D�×�j �D�C���C�c�' �t���ù�C���%�ù�� �‡�3���‡�×�×�ç�„�ù�T�‡�ç�×���‡�×���T�D�ù�' �t�‡�×�j

�Ð�D�T�t�ç�3�ç�³�ç�j �‡�D�C���ù�×�3���' �c�%�%�‡�' �c�³�c�Ð���%�D�e�ç�%�Ð�P



�L�ù�C�D���•�T�c�3�–���•�c� �Ð�‡�C�C�‡�ç�×���• �c�‡�3�D�³�‡�×�D�C
�›�ç���D�×�C�c�%�D���' �ç�×�C�‡�C�T�D�×�' �–���ù�×�3���t�‡�j �t�+�!�c�ù�³�‡�T�–���' �ç�×�T�%�‡� �c�T�‡�ç�×�C�O���ù�c�T�t�ç�%�C���ù�%�D���%�D�!�c�D�C�T�D�3���T�ç
�' �ù�%�D�e�c�³�³�–���e�ç�³�³�ç�ˆ ���T�t�D���j �c�‡�3�D�³�‡�×�D�C��� �D�³�ç�ˆ ���ˆ �t�D�×���� �%�D�� �ù�%�‡�×�j ���T�t�D�‡�%���' �ù�C�D���C�T�c�3�–���C�c� �Ð�‡�C�C�‡�ç�×�C�P

�� ���C�D�� �ù�%�ù�T�D���T�‡�T�³�D���� �ù�j �D���Ð�c�C�T��� �D���‡�×�' �³�c�3�D�3���' �ç�×�T�ù�‡�×�‡�×�j ���T�t�D���e�ç�³�³�ç�ˆ �‡�×�j ���‡�×�e�ç�%�Ð�ù�T�‡�ç�×�S
�›�‡�T�³�D���ç�e���T�t�D���' �ù�C�D���C�T�c�3�–
�� �c�T�t�ç�%���C�����e�c�³�³���×�ù�Ð�D���C��
�� �c�T�t�ç�%���C�����T�‡�T�³�D�'�� �ç�C�‡�T�‡�ç�×
�È�×�C�T�‡�T�c�T�‡�ç�×�ù�³���ù�e�e�‡�³�‡�ù�T�‡�ç�×���C��
�L�ç�c�×�T�%�–
�b�Ð�ù�‡�³���ù�3�3�%�D�C�C���e�ç�%���' �ç�%�%�D�C�� �ç�×�3�D�×�' �D

�� �c�T�t�ç�%�C���Ð�c�C�T���‡�×�' �³�c�3�D���‡�×���T�t�D�‡�%���C�c� �Ð�‡�C�C�‡�ç�×���ù�×���ù� �C�T�%�ù�' �T���ç�e���é�î �è�-�ê�è�è���ˆ �ç�%�3�C���C�c�Ð�Ð�ù�%�‡�©�‡�×�j ���T�t�D���' �ù�C�D
�C�T�c�3�–�P���›�t�D���ù� �C�T�%�ù�' �T���C�t�ç�c�³�3��� �%�‡�D�e�³�–���ù�3�3�%�D�C�C���T�t�D���e�ç�³�³�ç�ˆ �‡�×�j ���D�³�D�Ð�D�×�T�C�S���‡�×�T�%�ç�3�c�' �T�‡�ç�×���ù�×�3���‡�×�C�T�‡�T�c�T�‡�ç�×�ù�³
�' �ç�×�T�D�‘�T�O�� �T�t�D�� �� �%�ç� �³�D�Ð�� �ç�%�� �' �t�ù�³�³�D�×�j �D�� �ù�3�3�%�D�C�C�D�3�O�� �T�t�D�� �ù�� �� �%�ç�ù�' �t�� �ç�%�� �‡�×�‡�T�‡�ù�T�‡�„�D�� �‡�Ð�� �³�D�Ð�D�×�T�D�3�O�� �T�t�D
�ç�c�T�' �ç�Ð�D�C���ç�%���‡�Ð�� �ù�' �T���ù�' �t�‡�D�„�D�3�O���ù�×�3���T�t�D���«�D�–���³�D�C�C�ç�×�C���³�D�ù�%�×�D�3�P
��
�� �c�T�t�ç�%�C���C�t�ç�c�³�3���ù�³�C�ç���‡�×�' �³�c�3�D���c�� ���T�ç���é�è���«�D�–�ˆ �ç�%�3�C���3�D�C�' �%�‡� �‡�×�j ���T�t�D���' �ù�C�D���C�T�c�3�–�P

���D�×�j �T�t�S���›�t�D���e�c�³�³���' �ù�C�D���C�T�c�3�–���C�t�ç�c�³�3��� �D��� �D�T�ˆ �D�D�×���é�ê���ù�×�3���é�î ���� �ù�j �D�C���‡�×���³�D�×�j �T�t�O���D�‘�' �³�c�3�‡�×�j ���T�t�D���T�‡�T�³�D
�� �ù�j �D�O���ù� �C�T�%�ù�' �T�O���%�D�e�D�%�D�×�' �D�C���ù�×�3���ù�� �� �D�×�3�‡�' �D�C�P
�Œ�ç�%�Ð�ù�T�S���›�t�D���3�ç�' �c�Ð�D�×�T���Ð�c�C�T���e�ç�³�³�ç�ˆ ���T�t�D���e�ç�%�Ð�ù�T�T�‡�×�j ���%�D�!�c�‡�%�D�Ð�D�×�T�C��� �D�³�ç�ˆ �S
�•�c� �Ð�‡�T�T�D�3���‡�×���%�‡�' �%�ç�C�ç�e�T���Ê�ç�%�3�����%�•���Ê�ç�%�3�����e�ç�%�Ð�ù�T
�•�‡�×�j �³�D�+�C�� �ù�' �D�3���T�D�‘�T
�é�ê�+�� �ç�‡�×�T���� �%�‡�ù�³���e�ç�×�T
�›�t�D���T�‡�T�³�D���C�t�ç�c�³�3��� �D���' �D�×�T�D�%�D�3�O��� �ç�³�3�O���ù�×�3���ˆ �%�‡�T�T�D�×���‡�×���� �������L�� �x�È�›�� �������b�›�›�b�€�•
�›�t�D���Ð�ù�‡�×���T�D�‘�T���ù�×�3���C�c� �t�D�ù�3�‡�×�j �C���C�t�ç�c�³�3��� �D���³�D�e�T�+�ù�³�‡�j �×�D�3

�›�t�D���e�c�³�³���' �ù�C�D���C�T�c�3�–���C�t�ç�c�³�3���D�‘�� �ù�×�3���ç�×���T�t�D���C�c� �Ð�‡�T�T�D�3���ù� �C�T�%�ù�' �T���ù�×�3���‡�×�' �³�c�3�D���T�t�D���e�ç�³�³�ç�ˆ �‡�×�j ���C�D�' �T�‡�ç�×�C�S

�È�Ç�P���L�ù�C�D���•�T�c�3�–���•�T�%�c�' �T�c�%�D

�é�P�D�ù�' �«�j �%�ç�c�×�3���ç�e���T�t�D���È�×�C�T�‡�T�c�T�‡�ç�×���C���S���x�%�ç�„�‡�3�D���ù�×���ç�„�D�%�„�‡�D�ˆ ���ç�e���T�t�D���‡�×�C�T�‡�T�c�T�‡�ç�×���C�����‡�×�„�ç�³�„�D�3���‡�×���T�t�D
�‡�×�‡�T�‡�ù�T�‡�„�D�O���‡�×�' �³�c�3�‡�×�j ���%�D�³�D�„�ù�×�T���' �ç�×�T�D�‘�T�c�ù�³���‡�×�e�ç�%�Ð�ù�T�‡�ç�×�P



�ê�P�L�ç�×�T�D�‘�T���ç�e���T�t�D���L�ù�C�D���•�T�c�3�–�S���b�‘�� �³�ù�‡�×���T�t�D��� �%�ç�ù�3�D�%���' �ç�×�T�D�‘�T���ù�×�3���T�t�D���' �t�ù�³�³�D�×�j �D�C���ù�3�3�%�D�C�C�D�3
� �–���T�t�D���‡�×�‡�T�‡�ù�T�‡�„�D�P���›�t�‡�C���Ð�ù�–���‡�×�' �³�c�3�D�S

�• �³�ç� �ù�³���ù�×�3�'�ç�%���³�ç�' �ù�³���t�‡�j �t�D�%���D�3�c�' �ù�T�‡�ç�×���' �t�ù�³�³�D�×�j �D�C
�È�×�C�T�‡�T�c�T�‡�ç�×�ù�³���×�D�D�3�C���ç�%���ç�� �� �ç�%�T�c�×�‡�T�‡�D�C
�›�t�D���� �%�ç� �³�D�Ð���ç�%���ç�� �� �ç�%�T�c�×�‡�T�–���T�t�ù�T���Ð�ç�T�‡�„�ù�T�D�3���T�t�D���‡�×�‡�T�‡�ù�T�‡�„�D
�€�D�³�D�„�ù�×�T���D�‘�ù�Ð�� �³�D�C���ç�%���C�c�� �� �ç�%�T�‡�×�j ���‡�×�e�ç�%�Ð�ù�T�‡�ç�×���C�t�ç�c�³�3��� �D���‡�×�' �³�c�3�D�3���ˆ �t�D�%�D���ù�� �� �%�ç�� �%�‡�ù�T�D�P

�ì �P�• �ç�ù�³�C���ù�×�3���È�×�T�D�×�3�D�3���B�c�T�' �ç�Ð�D�C�S���W�D�C�' �%�‡� �D���T�t�D���ç� �£�D�' �T�‡�„�D�C���ç�e���T�t�D���‡�×�‡�T�‡�ù�T�‡�„�D���ù�×�3���T�t�D���ç�c�T�' �ç�Ð�D�C
�T�t�D���‡�×�C�T�‡�T�c�T�‡�ç�×���ù�‡�Ð�D�3���T�ç���ù�' �t�‡�D�„�D�P

�í �P�È�Ð�� �³�D�Ð�D�×�T�ù�T�‡�ç�×���•�T�%�ù�T�D�j �–�S���b�‘�� �³�ù�‡�×���T�t�D���C�T�%�ù�T�D�j �–�O���ù�� �� �%�ç�ù�' �t�O���ù�×�3���ù�' �T�‡�ç�×���� �³�ù�×���‡�Ð�� �³�D�Ð�D�×�T�D�3��� �–
�T�t�D���‡�×�C�T�‡�T�c�T�‡�ç�×���C���P���›�t�‡�C���Ð�ù�–���‡�×�' �³�c�3�D�S

�x�³�ù�×�×�‡�×�j ���ù�×�3���3�D�C�‡�j �×���� �%�ç�' �D�C�C
�•�T�ù�«�D�t�ç�³�3�D�%���‡�×�„�ç�³�„�D�Ð�D�×�T
�� �D�–���� �t�ù�C�D�C���ç�e���‡�Ð�� �³�D�Ð�D�×�T�ù�T�‡�ç�×
�x�ù�%�T�×�D�%�C�t�‡�� �C���ù�×�3���%�D�C�ç�c�%�' �D�C���c�C�D�3

�î�P�€�D�C�c�³�T�C���ù�×�3���B�c�T�' �ç�Ð�D�C�S���x�%�D�C�D�×�T���T�t�D���ç�c�T�' �ç�Ð�D�C���ù�' �t�‡�D�„�D�3���e�ç�³�³�ç�ˆ �‡�×�j ���‡�Ð�� �³�D�Ð�D�×�T�ù�T�‡�ç�×�P
�›�t�‡�C���Ð�ù�–���‡�×�' �³�c�3�D�S

�È�×�C�T�‡�T�c�T�‡�ç�×�ù�³���‡�Ð�� �ù�' �T
�b�e�e�D�' �T�C���ç�×���C�T�c�3�D�×�T�C�O���e�ù�' �c�³�T�–�O���ç�%���ç�T�t�D�%���C�T�ù�«�D�t�ç�³�3�D�%�C
�%�D�ù�C�c�%�ù� �³�D���‡�×�3�‡�' �ù�T�ç�%�C���ç�e���C�c�' �' �D�C�C���ˆ �t�D�%�D���ù�„�ù�‡�³�ù� �³�D

�ð�P�€�D�e�³�D�' �T�‡�ç�×�C���ù�×�3�����D�C�C�ç�×�C�����D�ù�%�×�D�3

�›�t�D���e�‡�×�ù�³���C�D�' �T�‡�ç�×���C�t�ç�c�³�3���� �%�D�C�D�×�T���T�t�D���«�D�–���‡�×�C�‡�j �t�T�C���j �ù�‡�×�D�3���e�%�ç�Ð���T�t�D���‡�×�‡�T�‡�ù�T�‡�„�D�P
�›�t�‡�C���C�D�' �T�‡�ç�×���C�t�ç�c�³�3���‡�3�D�ù�³�³�–���‡�×�' �³�c�3�D���ù��� �c�³�³�D�T�D�3���³�‡�C�T���ç�e���«�D�–���T�ù�«�D�ù�ˆ �ù�–�C�O���‡�×�' �³�c�3�‡�×�j �S

���D�C�C�ç�×�C���³�D�ù�%�×�D�3���3�c�%�‡�×�j ���‡�Ð�� �³�D�Ð�D�×�T�ù�T�‡�ç�×
�€�D�' �ç�Ð�Ð�D�×�3�ù�T�‡�ç�×�C���e�ç�%���ç�T�t�D�%���‡�×�C�T�‡�T�c�T�‡�ç�×�C
�L�t�ù�³�³�D�×�j �D�C���D�×�' �ç�c�×�T�D�%�D�3���ù�×�3���t�ç�ˆ ���T�t�D�–���ˆ �D�%�D���ù�3�3�%�D�C�C�D�3
�x�ç�C�‡�T�‡�„�D���ù�×�3���×�D�j �ù�T�‡�„�D���‡�×�C�‡�j �t�T�C���T�t�ù�T���' �ç�c�³�3���‡�×�e�ç�%�Ð���C�‡�Ð�‡�³�ù�%���‡�×�‡�T�‡�ù�T�‡�„�D�C���D�³�C�D�ˆ �t�D�%�D

�€�D�e�D�%�D�×�' �D�C���Ð�c�C�T���e�ç�³�³�ç�ˆ ���T�t�D���¤�ù�%�„�ù�%�3���€�D�e�D�%�D�×�' �‡�×�j ���•�T�–�³�D���ù�×�3���C�t�ç�c�³�3��� �D���' �ù�%�D�e�c�³�³�–���' �t�D�' �«�D�3���e�ç�%
�' �ç�Ð�� �³�D�T�D�×�D�C�C�O���ù�' �' �c�%�ù�' �–�O���ù�×�3���' �ç�×�C�‡�C�T�D�×�' �–�P

�Œ�‡�j �c�%�D�C���ù�×�3���T�ù� �³�D�C���C�t�ç�c�³�3���e�ç�³�³�ç�ˆ ���T�t�D���j �c�‡�3�D�³�‡�×�D�C��� �D�³�ç�ˆ �S
�Œ�‡�j �c�%�D�C���ù�×�3���T�ù� �³�D�C���C�t�ç�c�³�3��� �D���� �³�ù�' �D�3���ˆ �‡�T�t�‡�×���T�t�D���Ð�ù�‡�×���T�D�‘�T���ù�×�3���×�c�Ð� �D�%�D�3���' �ç�×�C�D�' �c�T�‡�„�D�³�–�P
�Œ�‡�j �c�%�D���ù�×�3���T�ù� �³�D���' �ù�� �T�‡�ç�×�C���C�t�ç�c�³�3��� �D���³�D�e�T�+�ù�³�‡�j �×�D�3�O���ˆ �%�‡�T�T�D�×���‡�×���é�è�+�� �ç�‡�×�T���e�ç�×�T�O���ù�×�3���� �ç�C�‡�T�‡�ç�×�D�3���ù�T
�T�t�D���T�ç�� ���ç�e���T�t�D���e�‡�j �c�%�D���ç�%���T�ù� �³�D�P
���D�j �D�×�3�C���C�t�ç�c�³�3��� �D���' �ç�×�' �‡�C�D���ù�×�3���' �³�D�ù�%�³�–���3�D�e�‡�×�D���ù�×�–���ù�' �%�ç�×�–�Ð�C�O���ù� � �%�D�„�‡�ù�T�‡�ç�×�C�O���ç�%���C�–�Ð� �ç�³�C
�c�C�D�3�P
�È�e���e�‡�j �c�%�D�C�O���' �t�ù�%�T�C�O���ç�%���T�ù� �³�D�C���%�D�!�c�‡�%�D���ù�3�3�‡�T�‡�ç�×�ù�³���' �³�ù�%�‡�T�–�O���ù�c�T�t�ç�%�C���Ð�ù�–��� �D���%�D�!�c�D�C�T�D�3���T�ç���C�c� �Ð�‡�T
�t�‡�j �t�+�%�D�C�ç�³�c�T�‡�ç�×���„�D�%�C�‡�ç�×�C���C�D�� �ù�%�ù�T�D�³�–���‡�×���x�- �• �O�����x�b�• �O���ç�%���b�‘�' �D�³���e�ç�%�Ð�ù�T�O���‡�e���×�D�D�3�D�3�P



�Œ�c�³�³���' �ù�C�D���C�T�c�3�‡�D�C���Ð�c�C�T��� �D���C�c� �Ð�‡�T�T�D�3��� �–���D�Ð�ù�‡�³���T�ç�S�‡�×�!�c�‡�%�‡�D�C�� �Ð�D�×�ù�t�D�³�e�P�' �ç�Ð��� �–���T�t�D���e�‡�×�ù�³
�C�c� �Ð�‡�C�C�‡�ç�×���3�D�ù�3�³�‡�×�D�P
�� �³�³���C�c� �Ð�‡�C�C�‡�ç�×�C���ˆ �‡�³�³���c�×�3�D�%�j �ç���ù���� �D�D�%���%�D�„�‡�D�ˆ ���� �%�ç�' �D�C�C���' �ç�×�3�c�' �T�D�3��� �–���T�t�D���Œ�ç�%�c�Ð�>�C���›�D�' �t�×�‡�' �ù�³
�L�ç�Ð�Ð�‡�T�T�D�D�P���›�t�D���' �ç�Ð�Ð�‡�T�T�D�D���Ð�ù�–���� �%�ç�„�‡�3�D���e�D�D�3� �ù�' �«���ù�×�3���%�D�!�c�D�C�T���%�D�„�‡�C�‡�ç�×�C���ˆ �t�D�%�D���×�D�' �D�C�C�ù�%�–�P
�� �c�T�t�ç�%�C���Ð�c�C�T���‡�×�' �ç�%�� �ç�%�ù�T�D���ù�×�–���%�D�!�c�‡�%�D�3���ù�Ð�D�×�3�Ð�D�×�T�C���ù�×�3���%�D�C�c� �Ð�‡�T���T�t�D���e�‡�×�ù�³���Ð�ù�×�c�C�' �%�‡�� �T��� �–
�T�t�D���C�� �D�' �‡�e�‡�D�3���3�D�ù�3�³�‡�×�D���T�ç���D�×�C�c�%�D���‡�×�' �³�c�C�‡�ç�×���‡�×���T�t�D���Œ�ç�%�c�Ð���L�ù�C�D���•�T�c�3�‡�D�C���D�ç�ç�«�³�D�T�P�����ù�T�D
�C�c� �Ð�‡�C�C�‡�ç�×�C���Ð�ù�–���×�ç�T��� �D���' �ç�×�C�‡�3�D�%�D�3�P

�•�c� �Ð�‡�C�C�‡�ç�×�C���T�t�ù�T���3�ç���×�ç�T���' �ç�Ð�� �³�–���ˆ �‡�T�t���T�t�D���C�c� �Ð�‡�C�C�‡�ç�×���j �c�‡�3�D�³�‡�×�D�C���ç�c�T�³�‡�×�D�3���ù� �ç�„�D���Ð�ù�–��� �D���%�D�£�D�' �T�D�3
�ç�%���%�D�T�c�%�×�D�3���e�ç�%���' �ç�%�%�D�' �T�‡�ç�×���� �%�‡�ç�%���T�ç���%�D�„�‡�D�ˆ �P

�b�ù�' �t���ù�' �' �D�� �T�D�3���' �ù�C�D���C�T�c�3�–���Ð�c�C�T��� �D���� �%�D�C�D�×�T�D�3��� �–���T�t�D���ù�c�T�t�ç�%���‡�×���ç�×�D���ç�e���T�t�D���3�D�3�‡�' �ù�T�D�3���' �ù�C�D
�C�T�c�3�–���C�D�C�C�‡�ç�×�C���ç�e���T�t�D���Œ�ç�%�c�Ð�P
�›�t�D�C�D���C�D�C�C�‡�ç�×�C���ˆ �‡�³�³��� �D���C�' �t�D�3�c�³�D�3���ç�×�S���•�D�� �T�D�Ð� �D�%���ê�ó�T�t�����ù�e�T�D�%�×�ç�ç�×���C�D�C�C�‡�ç�×�C���P
�È�e���ù���' �ù�C�D���C�T�c�3�–���t�ù�C���Ð�c�³�T�‡�� �³�D���ù�c�T�t�ç�%�C�O���ù�T���³�D�ù�C�T���ç�×�D���ù�c�T�t�ç�%���Ð�c�C�T��� �D���%�D�j �‡�C�T�D�%�D�3���e�ç�%���T�t�D���Œ�ç�%�c�Ð���T�ç
�D�×�C�c�%�D���‡�×�' �³�c�C�‡�ç�×���‡�×���T�t�D���� �%�ç�j �%�ù�Ð�P

mailto:inquiries@menahelf.com


�v�E�d�c�d�÷�t�ø�t�§���÷�‘�• �ƒ�§�R�d�Ó�§�÷�d�c
�� �c�T�t�ç�%�C���ç�e���ù�' �' �D�� �T�D�3���' �ù�C�D���C�T�c�3�‡�D�C���ˆ �‡�³�³��� �D���‡�×�„�‡�T�D�3���T�ç���3�D�³�‡�„�D�%���ù���é�î�+�Ð�‡�×�c�T�D���� �%�D�C�D�×�T�ù�T�‡�ç�×
�3�c�%�‡�×�j ���T�t�D���Œ�ç�%�c�Ð�P��
�L�ù�C�D���C�T�c�3�‡�D�C���×�ç�T���� �%�D�C�D�×�T�D�3��� �–���ù�T���³�D�ù�C�T���ç�×�D���ç�e���T�t�D���ù�c�T�t�ç�%�C���ˆ �‡�³�³���×�ç�T��� �D���‡�×�' �³�c�3�D�3���‡�×���T�t�D
�� �%�ç�j �%�ù�Ð�P���� �T���³�D�ù�C�T���ç�×�D���ù�c�T�t�ç�%���Ð�c�C�T��� �D���e�c�³�³�–���%�D�j �‡�C�T�D�%�D�3��� �–���T�t�D���3�D�ù�3�³�‡�×�D���C�� �D�' �‡�e�‡�D�3���c�×�3�D�%
�T�t�D���A�È�Ð�� �ç�%�T�ù�×�T���W�D�ù�3�³�‡�×�D�C�A���C�D�' �T�‡�ç�×�P��
�x�%�D�C�D�×�T�ù�T�‡�ç�×�C���C�t�ç�c�³�3���� �%�ç�„�‡�3�D���' �ç�×�' �%�D�T�D���D�‘�ù�Ð�� �³�D�C���ù�×�3���‡�×�C�‡�j �t�T�C���T�ç���C�T�‡�Ð�c�³�ù�T�D���3�‡�C�' �c�C�C�‡�ç�×
�ˆ �‡�T�t���T�t�D���ù�c�3�‡�D�×�' �D�P���� �c�T�t�ç�%�C���C�t�ç�c�³�3���' �ç�×�C�‡�3�D�%���T�t�D���e�ç�³�³�ç�ˆ �‡�×�j �S��

�x�%�D�C�D�×�T�ù�T�‡�ç�×���Œ�ç�%�Ð�ù�T�S���� �c�T�t�ç�%�C���Ð�ù�–���' �t�ç�ç�C�D���T�ç���� �%�D�C�D�×�T���T�t�D�‡�%���' �ù�C�D���C�T�c�3�–���c�C�‡�×�j
�x�ç�ˆ �D�%�x�ç�‡�×�T���C�³�‡�3�D�C���ç�%���ù���� �ç�C�T�D�%���� �%�D�C�D�×�T�ù�T�‡�ç�×�O���3�D�� �D�×�3�‡�×�j ���ç�×���ˆ �t�ù�T��� �D�C�T���C�c�‡�T�C���T�t�D�‡�%
�' �ç�×�T�D�×�T�P
�›�‡�Ð�D���� �³�³�ç�' �ù�T�‡�ç�×�S���b�ù�' �t���� �%�D�C�D�×�T�ù�T�‡�ç�×���‡�C���C�T�%�‡�' �T�³�–���³�‡�Ð�‡�T�D�3���T�ç���é�î���Ð�‡�×�c�T�D�C�O���e�ç�³�³�ç�ˆ �D�3��� �–���ù
�• �
 �� ���C�D�C�C�‡�ç�×���Ð�ç�3�D�%�ù�T�D�3��� �–���T�t�D���C�D�C�C�‡�ç�×���' �t�ù�‡�%�P
�È�e���Ð�c�³�T�‡�� �³�D���ù�c�T�t�ç�%�C���ù�%�D���‡�×�„�ç�³�„�D�3�O���T�t�D�–���Ð�c�C�T���C�t�ù�%�D���T�t�D���ù�³�³�ç�T�T�D�3���T�‡�Ð�D�/ �×�ç���ù�3�3�‡�T�‡�ç�×�ù�³
�T�‡�Ð�D���ˆ �‡�³�³��� �D���j �%�ù�×�T�D�3�P

�� �c�T�t�ç�%�C���ç�e���ù�� �� �%�ç�„�D�3���' �ù�C�D���C�T�c�3�‡�D�C���ˆ �‡�³�³���%�D�' �D�‡�„�D���3�D�T�ù�‡�³�D�3���‡�×�e�ç�%�Ð�ù�T�‡�ç�×���%�D�j �ù�%�3�‡�×�j ���T�t�D�‡�%
�� �%�D�C�D�×�T�ù�T�‡�ç�×���C�' �t�D�3�c�³�D���ç�×�' �D���T�t�D�‡�%���C�c� �Ð�‡�C�C�‡�ç�×���‡�C���ù�' �' �D�� �T�D�3�P���›�t�D�–���Ð�c�C�T���' �ç�×�e�‡�%�Ð���T�t�D�‡�%
�� �ù�%�T�‡�' �‡�� �ù�T�‡�ç�×��� �–���' �ç�Ð�� �³�D�T�‡�×�j ���T�t�D�‡�%���ç�×�³�‡�×�D���%�D�j �‡�C�T�%�ù�T�‡�ç�×�P��
�� �³�³���x�ç�ˆ �D�%�x�ç�‡�×�T���� �%�D�C�D�×�T�ù�T�‡�ç�×�C���Ð�c�C�T��� �D���C�c� �Ð�‡�T�T�D�3��� �–���T�t�D���C�� �D�' �‡�e�‡�D�3���3�D�ù�3�³�‡�×�D�P��

�Œ�‡�j �c�%�D�C�� �ù�×�3�� �T�ù� �³�D�C�� �C�t�ç�c�³�3�� � �D�� �D�Ð� �D�3�3�D�3�� �ˆ �‡�T�t�‡�×�� �T�t�D�� �� �%�D�C�D�×�T�ù�T�‡�ç�×�O�� � �c�T�� �t�‡�j �t�+
�%�D�C�ç�³�c�T�‡�ç�×���„�D�%�C�‡�ç�×�C���Ð�ù�–��� �D���%�D�!�c�D�C�T�D�3���C�D�� �ù�%�ù�T�D�³�–���‡�e���×�D�D�3�D�3�P



�È�%�x�B�€�›�� �- �›���W�b�� �W���È�- �b�•

�Œ�‡�×�ù�³���Œ�c�³�³���L�ù�C�D���•�T�c�3�–���•�c� �Ð�‡�C�C�‡�ç�×���W�D�ù�3�³�‡�×�D

�ê�è�������� �c�j �c�C�T���ê�è�ê�ð�T�t

�Œ�c�³�³���L�ù�C�D���•�T�c�3�–���- �D�ˆ ���•�c� �Ð�‡�C�C�‡�ç�×���W�D�ù�3�³�‡�×�D

�ì �è���������%�ù�–���ê�è�ê�ð�T�t

�W�D�ù�3�³�‡�×�D���e�ç�%���� �c�T�t�ç�%�C�>
�€�D�j �‡�C�T�%�ù�T�‡�ç�×

�ê�è���������� �c�j �c�C�T���ê�è�ê�ð�T�t��

�W�D�ù�3�³�‡�×�D���e�ç�%���x�ç�ˆ �D�%�x�ç�‡�×�T
�x�%�D�C�D�×�T�ù�T�‡�ç�×���•�c� �Ð�‡�C�C�‡�ç�×

�é���������•�D�� �T�D�Ð� �D�%���ê�è�ê�ð�C�T



�#�ø�§�÷�‘�@�E�Š�ø�÷�§�Í�d�E

�×�ç�c�%���x�ù�%�T�×�D�%���e�ç�%���È�×�×�ç�„�ù�T�‡�ç�×���ù�×�3���b�‘�' �D�³�³�D�×�' �D

�‡�×�!�c�‡�%�‡�D�C�� �' �³�‡�+�' �«�C�P�' �ç�Ð

�ˆ �ˆ �ˆ �P�' �³�‡�+�' �«�C�P�' �ç�Ð

�‡�×�!�c�‡�%�‡�D�C�� �Ð�D�×�ù�t�D�³�e�P�' �ç�Ð

�ˆ �ˆ �ˆ �P�Ð�D�×�ù�t�D�³�e�P�' �ç�Ð


	Call for Institutional Case Studies
	The MENA Higher Education Leadership Forum (MENA-HELF), organized by the Center for Learning Innovations and Customized Knowledge Solutions (CLICKS) in Dubai, UAE, has established itself as a leading regional platform specifically geared towards higher education leaders and decision-makers from around the world. Since its launch in 2013 as a biennial event, MENA-HELF has brought together over 1,600 higher education leaders from more than 60 countries to explore emerging trends, discuss pressing challenges, and exchange innovative practices that are shaping the future of higher education.
	The 7   edition of MENA-HELF, held under the theme "Global Challenges, Local Impact: Higher Education’s Role in Shaping a Resilient Future," will take place in person in Dubai, United Arab Emirates on September 29th & 30th, 2025, with pre-forum workshops scheduled for September 28th. This highly interactive gathering will feature a rich and dynamic agenda, including keynote addresses, panel discussions, fireside chats, roundtable dialogues, and hands-on workshops organized to equip participants with actionable insights.
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